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Discounted cash flow valuation is based upon:

a. Expected future discount that is likely  b. Real worth of the business
to be earned.

¢. Expected future cash flows and
discount rates.

d. Earning capacity of the company

The net asset value method for the valuation of shares is based on the assumption that

a. The company is a going concern
¢. Both a and b are incorrect

b. The company is going to be liquidated
d. Bothaand b are correct

What is the primary purpose for the valuation of shares?
a. To advance a loan against the security ~ b. For purchase of shares by employees

of shares where they can retain these shares till
the period of their employment

c. To purchase a block of shares to d. All of the above
acquire control in the company

XBRL stands for:

a. Extensible Business Reporting b. Extended Boards Reporting language
language

c. Extended Business Reporting d. Estimated Business Reporting
language language

The duties and powers of the Comptroller and Auditor General of India is vested in

ATHAIeRE o . e seie: of the Constitution of India.

a. 248 to 251 b. 148 to 151

¢. 140to 151 d. 160to 171

In which article of Indian Constitution, the post of the Comptroller and Auditor
General of India has been envisaged?

a. Article 76 b. Article 153

¢ Article 148 4 d. Article 127

Public account is in no way related to the capital division of the ...
a. Contingency fund b. Consolidated fund
¢. Public Account d. None of these

“The accounts of the Union and of the States shall be kept in such form as the
President may, on the advice of the Comptroller and Auditor General of India,
prescribe.” This statement relates to which of the following article of the Constitution?
a. Article 150 b. Article 140

c. Article 149 d. Article 144

Which one of the following is not true related the effect of inflation on financial
stalements?

a. P& L A/c will show more profit than  b. More amount of income

C.

actual as depreciation is inadequate
and closing stock is valued at higher
amount.

Balance Sheet won’t show True & Fair
view’,
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tax and dividend. So acute shortage of
working capital.

. Depreciation is adequate so when

required to replace the asset.
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[ Answer question no.1 & any four (4) from the rest ]

Discuss the provisions of the Companies Act, 2013 for the preparation of
financial statements.

a) Write any five important features of IFRS.
b) Explain five reasons of national differences in Financial Reporting
practices.

Discuss the contents prescribed under the Companies Act in the report
of the Board of Directors.

Werite short notes on any two-

a) CSR Reporting

b) Consolidated Financial Statement

<) Environmental Accounting

d) Qualitative characteristics of Financial Information

a) Elaborate the need and advantages of Human Resource
Accounting,.

b) Briefly discuss the Historical Cost Approach of Human Resource
Accounting.

Explain the principles that govern Government Accounting and
mention three basic differences between Government Accounting and
Commercial Accounting,

a) From the following information, calculate the value per equity
share:
2,000, 9% Preference Shares of Rs.100 each Rs. 2,00,000
50,000, Equity Shares of Rs.10 each, Rs.8 per share paid up:
Rs.4,00,000
Expected profits per vear before tax: Rs.2,18,000
Rate of tax: 50%
Transfer to General Reserve every vear: 20% of the profits
Normal rate of earning;: 15%

b) From the following information, calculate value of goodwill taking
5 years’ purchase of super profit.

Marks : 50

5+5=10
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5+5=10

5+5=10
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